
I 
i 
I 
I 
I 
I 
I 
i 
i 
i 
I 
i 
l 
i 
i 
I. 
i 
I 
I 

APPENDIX N 

REVISED FINANCIAL FEASIBILITY ANALYSIS 
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BENEFIT / COST ANALYSIS 
AIRCRAFT RESCUE & FIREFIGHTING (ARFF) FACILITY 

TUSCON PUBLIC SAFETY ACADEMY (FOSSIL FUEL, TRADITIONAL METHOD) 
(CONSTANT 19955) 

I~ ~i!::i::!!i::::!;;i:::;ili::::i ii::i ~-i:ii:::.ii::ii i ili::i!iiii!iiiiiiiii::;i::i::iiiIiii::::iii::ii~M~gND ::i:,iiii~ii:,iN~STME~::~ii::i::i~ ::-:!:,::I!OPE~TION:i::I::: :,i:: BENEFIT/COST 
,:~:z:~: ~ ~ ~ ~ ~ ~ ~!  ::!ii!i l~IERE~::ii!ii::::::]i:: :::. ::I::IIIBENEFi~::~: ~ O ~ : . i i i i : : ~ i  ~::~::~ ~::~::~ &~::MA!N~E~NcE I~ ~i:.~i~ :.:ii::i RAT!O ~ : : .  
' .......................................... YEAR ............................. !~ii:::::.::i~::~:::.i i~i::FACTO Ri::iii~:.::ii::iiii!i ...................... i(B) ................................. : ..................... ~:::::::::(I)~ ................................... i:.iii :. ii:.i~bStS:.i (M~ : ~ i~;: ~ ~; ;~ ;lIB i ~:~);~ ~ : ~., 

1996 
1997 
1998 
1999 
2000 
2001 
20O2 
2003 
2004 
2005 
2006 
20O7 
2O08 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 

1.0000 
0.9524 
0.9070 
0.8638 
0.8227 
0.7835 
0.7462 
0.7107 
0.6768 
0.6446 
0.6139 
0.5847 
0.5568 
0.5803 
0.5051 
0.4810 
0.4581 
0.4363 
0.4155 
0.3957 
0.3769 

$o 
$66,3751 
$71,870 
$77,825 
$84,270 
$91,260 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 

$205,000 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$o 
$o 
$o 
$o 
$o 

$0 
$54,655 
$59,075 
$63,965 
$69,265 
$76,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$76,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 

0.0000 
0.2460 
0.4135 
0.5348 
0.6267 
0.6987 
0.7526 
0.7945 
0.6279 
0.8551 
0.8778 
0.8968 
0.9131 
0.9271 
0.9393 
0.9500 
0.9594 
0.9678 
0.9753 
0.9821 
0.9882 

l DISCOUNT RATE .......... ....................................... :',~00% i 

B/O = PV(B) / [ PV(I) + PV(M) ] 



~ t  I B  i I I  D m IL/I i l l  m m ~ m lB I  

BENEFIT / COST ANALYSIS 
AIRCRAFT RESCUE & FIREFIGHTING (ARFF) FACILITY 

TUSCON PUBLIC SAFETY ACADEMY (FOSSIL FUEL, BRITISH METHOD) 
(CONSTANT 19955) 

::::::::::::::::::::::::::::::::::: i::::iiii i~BE NEFiT /C o s ' r  : 
........................................................... ~:: i i i l ; i l i ! ! ~ E ~ E ~ i  ; : : ; ! : : I ; I i~ : ; ! I IB i~F!TS ; ::i;:: i::::-:::;i:::.iiii::i::::iii::iC~i!i;;;i;i;;;i;i;i : ' 

1996 
1997 
1998 
1999 

2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 

1.0000 
0.9524 
0.9070 
0.8638 
0.8227 
0.7835 
0.7462 
0.7107 
0.6768 
0.6446 
0.6139 
0.5847 
0.5568 
0.5303 
0.5051 
0.4810 
0.4581 
0.4363 
0.4155 
0.3957 
0.3769 

$o 
$66,375 
$71,670 
$77,825 
$84,270 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 

$216,000! 

$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 

$59,075! 
$63,965 
$69,265 
$76,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75r000 

0.0000 
0.2359 
0.3993 
0.5192 
0.6108 
0.6831 
0.7375 
0.7800 
0.6139 
0.8417 
0.8648 
0.8843 
0.9010 
0.9154 
0.9279 
0.9389 
0.9487 
0.9573 
0.9651 
0.9720 
0.9783 

' DISCOUNT RATE " : ........................................................ :S;0i~/~ i 

B/O = PV(B) / [ PV(I) + PV(M) ] 



a l  tim IBl! elm J l i b  m R l i b  W 

BENEFIT / COST ANALYSIS 
AIRCRAFT RESCUE & FIREFIGHTING (ARFF) FACILITY 

TUSCON PUBLIC SAFETY ACADEMY (PROPANE) 
(CONSTANT 19955) 

,:~, :~:.: ................................................ :~ ::,:~ ;i:::~OM~UNOii:, ...................... ~::~:.:::: ............... ::;:::::::::,:~r::i:: iNgE~;~ENTii!!I ~ i;:!!::i~;Q~RAlt(3N: ~i::i::: ii::i::: BENEFiT/COST 
,~ :::: ::i :. i ::i ~ !~ ::~ ~: ~ :: ~i ~ ~:: :::: ~:: ~:: :: :.:: ~:: :. ~:: :~ ~ !i :i~ Ii !i ~ iii! l~l~ ~ii ii iiili! liiiiiiiiiie~E~i~ i iii:::: i::::iii ii~iiiiiiii if: ~ iM~!N~¢~:~i~:i::i~!iiii~:iiii;i;)ii:~:~Ti~: ~::i~::.:::::i 
~ ;~ ~ ~ ~ ;~.~ ~: ::i~ ~ ~ ~ ~ ~ ;~;::~::~]~::::~::~::~::~::~::::~::::~::::~::~(e):~ ~:~ ~ ~(m~::~:.::::~::::~::::::::::~:~:::::::: :: ~ ~ :.~s~s ::(M~ ~:. ~p~:: :: ~ ~ ~ ~ iiii::(s~i~) ~ili ii ~ 

1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2016 
2016 

1.0000 
0.9524 
0.9070 
0.8638 
0.8227 
0.7835 
0.7462 
0.7107 
0.6768 
0.6446 
0.6139 
0.5847 
0.5568 
0.5303 
0.5051 
0.4810 
0.4581 
0.4363 
0.4155 
0.3957 
0.3769 

$0 
$66,375 
$71,870 
$77,825 
$64,270 
$91,250 
$91,250 
$91,250 
$91,250 
$91,260 
$91,260 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 

$601,000 
$o 
$o 
$o 
$o 
$o 

$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 

$0 
$54,555 
$59,075 
$63,965 
$69,265 
$75,000: 
$75,0001 
$75,000 
$75,000 
$75,000 
$75,0oo 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$76,000 
$75,000 
$75~000 

0.0000 
0.0968 
0.1817 
0.2568 
0.3236 
0.3834 
0.4334 
0.4757 
0.5119 
0.5433 
0.5707 
0.5948 
0.6161 
0.6351 
0.6521 
0.6674 
0.6812 
0.6938 
0.7052 
0.7156 
0.7251 

' DISCOUNT RATE ........... ::::::::::::::::::::::::::::::::: 

B/C = PV(B) / [ PV(I) + PV(M) ] 



f m  mm mm m m m I l l  m a l l  mm m l l l l  l i b  L 

BENEFIT / COST ANALYSIS 
AIRCRAFT RESCUE & FIRE FIGHTING (ARFF) FACILITY 

WILLIAMS GATEWAY AIRPORT (FOSSIL FUEL, TRADITIONAL METHOD) 
(CONSTANT 19955) 

......................................................................... ~:II::i:I~M~UND ii:i !!~ ........................................................................ s:::i::ii iNVESTMEN~:::ii:::::::~ i ::::i :OPERA~ON!::ii:iii i!::i::i BENEFIT/COST 

I I ; : : : : : :  ~ : ;  : : ~ ' " " " '  " " ' : :  : : : . . . .  I . . . . . . . . . . . . .  I . . . . . . . . . . . . .  ' . . . . . . . . . . . .  s :  . . . . . . . . . . . . . . . . . . . . . . . . . .  i- . . . . . . . . . . . . . .  = . . . . . . . . . . . . . . . . . . . . . . . .  L ...... • ............. ::EAR:::: .......... ::::~ ::::EA¢~QRi .......... (B) (!) ......... .:.::::::::¢!3sTs..::~M) i:!:i:::i:!:!::i:!:~:!:i~B:~iG)i:i: :i:::::: 
1996 1.0000 
1997 0.9524i 
1998 0.9070 
1999 0.8638 
2000 0.8227 
2001 0.7835 
2002 0.7462 
2003 0.7107 
2004 0.6768 
2005 0.6446 
2006 0.6139 
2007 0.5847 
2008 0.5568 
2009 0.5303 
2010 0.5051 
2011 0.4810 
2012 0.4581 
2013 0.4363 
2014 0.4155 
2015 0.3957 
2016 0.3769 

$0 
$66,375 
$71,870 
$77,825 
$84,27O 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250i 
$91,250 
$91,250 
$91r250 

$240,000 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 
$54,555 
$59,075 
$63,965 
$69,265 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 

0.0000 
0.2165 
0.3716 
0.4881 
0.5788 
0.6514 
0.7066 
0.7501 
0.7851 
0.8139 
0.8379 
0.8583 
0.8758 
0.8909 
0.9041 
0.9157 
0.9260 
0.9352 
0.9434 
0.9508 
0.9575 

. " . . , . . . , . . . . . . , , . , . . , . .  . . . , , . , . . . . . ~ . . . , , , . . . . . . . , , . . . . , . . . . . . ,  . 

i DISCOUNT RATE i!iiiiiiiiiiiiiiiiiiiiiiii!iiiiii!!iiiiiiii!iiiiiliS,0l)~,~i i 

B/C = PV(B)/ [PV(I) + PV(M)] 



m m m m mm ~ mm m m m ~ m ~ n m mB 

BENEFIT/.COST ANALYSIS 
AIRCRAFT RESCUE & FIRE FIGHTING (ARFF) FACILITY 

WILLIAMS GATEWAY AIRPORT (FOSSIL FUEL, BRITISH METHOD) 
(CONSTANT 19955) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  i:::iiii~iOM~UNDi;i::i :.!i)iiNVE~TMENT:;i ;i:OPE~ON::::::; :.!iBENEFIT/COSi ~ 
',:iiiiii::.ii:::i:.iiii"iii/i:.:i:i:ii:ii iii" :iii.iiii~.:i:i:ii:.:. i ii:.i ~Nl~l~;i!i;ii:iii iiiiiiii!;;iiiii~;;::;i iilii ~i!MAlN~N~L;ili;ii;iiil;i;i;;i!;~A~ iiii, 

: YEAB i , F~¢TOR: ;i ~iiiii~i:iiiii~i;i~(B ) ..................... 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2O04 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 

1.0000 
0.9524 
0.9070 
0.8638 
0.8227 
0.7835 
0.7462 
0.7107 
0.6768 
0.6446 
0.6139 
0.5847 
0.5568 
0.5303 
0.5051 
0.4810 
0.4581 
0.4363 
0.4155 
0.3957 
0.3769 

$0 
$66,375 
$71,870 
$77,825 
$84,270 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 

$252,000 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 

$0 
$54,555 
$59,075 
$63,965 
$69,265 
$75,000 
$75,000 
$75,000 
$75,ooo 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75~000 

0.0000 
0.2080 
0.3591 
0.4739 
0.5640 
0.6366 
0.6921 
0.7360 
0.7714 
O.8O06 
0.8251 
0.8458 
0.8637 
0.8791 
0.8926 
0.9045 
0.9151 
0.9245 
0.9329 
0.9405 
0.9474 

t DISCOUNT RATE !!i;iiii!i!ii!ii!iii!iii!iiiii~0~i 

B/C = PV(B)/ [PV(I) + PV(M)] 



/ BIB ~ lZ  m m Jam g l i b  m m ~ I ~ l l  r m L 

BENEFIT / COST ANALYSIS 
AIRCRAFT RESCUE & FIRE FIGHTING (ARFF) FACILITY 

WILLIAMS GATEWAY AIRPORT (PROPANE) 
(CONSTANT 19955) 

Iii~: ~ iiiii~ i~iiiii!i~iii!iii~ !!!~i!ii~i!~!iii!!ii~i!!~!~!i~i~i!il~ii::!i::i::i:~OM~gND .......................................................................... ::i::ii iiI::iNVEP~MEN~iii::i, il i;!Ii~PE~T]ON ii::i;ii: i !iili BENE~I~iOS~ 

19961 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2O09 
2010 
2011 
2012 
2013 
2014 
2015 
2016 

1.0000 
0.9524 
0.9070 
0.8638 
0.8227 
0.7835 
0.7462 
0.7107 
0.6768 
0.6446 
0.6139 
0.5847 
0.5568 
0.5303 
o.5o511 
0.4810 
0.4581 
0.4363 
0.4155 
0.3957 
0.3769 

$0 
$66,375 
$71,670 
$77,825 
$84,270 
$91,250 
$91,250 
$91,250i 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,260 
$91,260 
$91,250 

$638,000 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 

$0 
$54,555 
$59,O75 
$63,965 
$69,2651 
$75,oool 
$75,ooo! 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,OOO 
$75,000 
$75,000 
$75,000 
$75,000 

0.0000 
0.0916 
0.1727 
0.2449 
0.3096 
0.3679 
0.4168 
0.4585 
0.4943 
0.5254 
0.5526 
0.5766 
0.5979 
0.6170 
0.6340 
0.6494 
0.6633 
0.6759 
0.6874 
0.6979 
0.7075 

' DISCOUNT RATE :::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

B/C = PV(B)/ [PV(I) + PV(M)] 



a l l  U D am l i b  ~ B l l  I m  m m m iflm IBB t B O I I R  O i  

BENEFIT / COST ANALYSIS 
AIRCRAFT RESCUE & FIRE FIGHTING (ARFF) FACILITY 

CITY OF PHOENIX (FOSSIL FUEL, TRADITIONAL METHOD) 
(CONSTANT 19955) 

: = i ¢ O M ~ U ~  :i::: :=i==i ......... .......... ............ ........ ::=:ii IiNVESTMENTi ::i=it i::::=:I!O~RATiON=i ii==i ii== iii BENEFiT/C~T 

I ................................... ~EAR=:=:::::: ............................... :== F A ~ O R  .............................. (B) ................ I:::~ ............. (!) ........................... ~QS~S: :,(M) ................ ; ........ (BJ C) i: ::: ; :;= 
1996 
1997 
1998i 
1999 
2000 
200, 
2002 
2003 
2004 
2005 
2O06 
20O7 
2008 
2009 
2010 
2011 
201~ 
2013 
2014 
2015 
2016 

1.0000 
0.962,~ 
0.9070 
0.8638 
0.8227 
0.7835 
0.7462 
0.7107 
0.6768 
0.6446 
0.6139 
0.5847 
0.5568 
0,5303 
0.5051 
0.4810: 
0.4581 
0.4363 
0.4155 
0.3957 
0.3769 

$0 
$66,375 
$71,870 
$77,825 
$84,270 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 

$372,000 
$0 
$0~ 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$0 
$54,555 
$59,075 
$63,965 
$69,265 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75r000 

0.0000 
0.1491 
0.2689 
0.3672 
0.4493 
0.8188 
0.8742 
0.6194 
0.6569 
0.6885 
0.7154 
0.7386 
0.7588 
0.7765 
0.7922 
0.8061 
0.8185 
0.8296 
0.8397 
0.8488 
0.8570 

' DISCOUNT RATE :::::::::::::::::::::::::: ............... :::!ii!i~iii;i!5;0ip/~i! i 

B/C = PV(B)/ [PV(I)  + PV(M)] 



l J  

BENEFIT / COST ANALYSIS 
AIRCRAFT RESCUE & FIRE FIGHTING (ARFF) FACILITY 
CITY OF PHOENIX (FOSSIL FUEL, BRITISH M E T H O D )  

(CONSTANT 19955) 
I iii:i;i!~ii~ iii~: :i:iii iii i;i: :liiiii:,::~::~M~UNDi::::::::i:::,i::, ........................................... ~ ......................... ,i: :::.ii]ilNVEgTMENtii::::::i::::] iii:.i:::,iii~PERA~ON :, ii:::,:.i i::::i:I:iBENERT~OST 
'~:~:~:::::~ ......................................................... ~::~ 'ii!iiiiii!iiiil! ~ES~ i i i i i i i i i i  ii ili;il i !~ENEFiYS:I i;ii! ii i:i iil iii!iii!iiiiiiii~iil;;iiil;ii!il;i!;i 

1996 
1997 
1998 
1999 
2O00 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 

1.0000 
0.9524 
0.9070 
0.8638 
0.8227 
0.7835 
0.7462 
0.7107 
0.6768 
0.6446 
0.6139 
0.5847 
0.5568 
0.5303i 
0.5051 
0.4810 
0.4581 
0.4363 
0.4155 
0.3957 
0.3769 

$0 
$66,375 
$71,870 
$77,625 
$84,270 
$91,250 
$91,250 
g91,250 
$91,250 
$91,260 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
g91,250 
$911250 

g382,000 
go 
go 
go 
$o 
go 
go 
$o 
$o 
go 
go 
go 
go 
go 
go 
go 
go 
$o 
go 
$o 
$o 

$0 
$54,555 
$59,075! 
$63,965 
$69,265 
$75,000 
$75,o00 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
g75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 

0.0000 
0.1457 
0.2634 
0.3604 
0.4418 
0.5109 
0.5662 
0.6113 
0.6489 
0.6805 
0.7076 
0.7309 
0.7512 
0.7691 
0.7848 
0.7988 
0.8113 
0.8226 
0.8327 
0.8419 
0,8503 

, DISCOUNT RATE iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii!i!iiiiii~;00~,~i 

B/C = PV(B)/ [PV(I) + PV(M)] 



~ m  I l l  ~ r i l l  ~ ~ ~ ~ ~ u I l l  m 

BENEFIT / COST ANALYSIS 
AIRCRAFT RESCUE & FIRE FIGHTING (ARFF) FACILITY 

CITY OF PHOENIX (PROPANE) 
(CONSTANT 19955) 

...... ........................ .............................................. i!iiiii!i;ii~OMPOUNDiiiii!iiiiii:, ...................................................................... l~iiiiil iiNVESTMEN~ ~ii!ii 

~:!~ii~iiiiiiiiiiiiiiiiiiiiiiiii~y~iiiii!iiiiiii!iii~iiiii:~!i!~iiiiii!i!iii~iFA~Riii;;iii~ii!iii~ii~;~ ............................... (B) .............................. iiiiiii)iiiii!iiii:ii;iiii:iiiii(|)i ............................... 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 

1.0000 
0.9524 
0.9070 i 
0.8638 
0.8227 
0.7835 
0.7462 
0.7107 
0.6768 
0.6446 
0.6139 
0.5847 
0.5568 
0.5303 
0.5051 
0.4810 
0.4581 
0.4363 
0.4155 
0.3957 
0.3769 

$0 
$66,375 
$71,870 
$77,825 
$84,270 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$9f,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91,250 
$91p250 

$766,000 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$o 
$0 
$o 
$o 
$o 
$o 

ili!i!iii!iOPERATIONilililili~ iiiii:IBENERTICOST:I 

$0 
$54,555 
$59,075 
$63,965 
$69,265 
$75,000 
$75,OO0 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$76,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75,000 
$75r000 

0.0000 
0.0773 
0.1473 
0.2111 
0.2693 
0.3227 
0.3683 
0.4075 
0.4417 
0.4716 
0.4981 
0.5216 
0.5426 
0.5614 
0.5784 
0.5938 
0.6078 
0.6205 
0.6322 
0.6429 
0.6527 

' DISCOUNT RATE ............................... i:,i ............... ~.00%! 

B/C = PV(B) / [ PV(I) + PV(M) ] 




